
AGREEMENT 

~ THIS AG,J)1ENT is made Bnd entered into this¥ day of .~ /;/;/ 
~, 198'5:, by bnd between BEARTOOTH LAND AND TIMBER COMPANY, a 

Montane corporation, heving its principal plece of business et Cooke City, 

Monteinei, hereinofter referred to os the Corporotion, ond Eugene \'11 . \"lode, 

of Cooke City, Montene, hereinefter referTed to 8S Wede. 

RECITALS: 

1. Corp om ti on is engeged in the business of ecqui ,-i ng, developing, 

selling or trnding reel property, olong with releted octivities. 

2. Wade has in the pest been involved witt-1 the Corporntion, but 

enter-ed into an agreement dated February 9, 1984 which specifically 

curtailed further involvement by Wade in exchange for certain promises of 

future per-f onrnrnce for \'11ade's benefit by the Corporntion. 

3. Corporntion end Wede desire to enter into e new ernended 

egreement pro vi ding for the di vision of cer-tei n assets end equities in 

option agreements to go to Wade os a full and complete discharge of the 

covenents contoi ned in sei d prior Bgreement. The perti es o l so desire to 
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settle tind discherge the ltiwsuit currently filed by the Corporntion egeinst 

Wede end eny end ell cleiims or counterc1eims erising out of pest dee lings. 

IN WITNESS WHEREOF, THE PARTIES AGREE AS FOLLOWS: 

I. 

\i\•' ITHDRAV\"AL 

\ivede hereby withdrnws from the Corporntion end relinquishes his 

right to receive stock therein, essets therefrom or eny future profits 

thereof end specificelly weives eny cleim egeinst seid Corporetion or its 

predecessor, e partnership of the same name. Wede further- agrees that the 

consideretion for this egreement es listed herein comprises everything to 

which \i\lede shell be entitled. Wede further understtrnds end egrees thet he 

she 11 occupy the same position in the properties, equities end agreements 

being transfered hereunder flS the Corporal ion occupied prior to this dete 

of transfer; trnd ttrnt the Corporflt ion makes no warronti es whatsoever to 

Wede es to the ve l i di ty of said trensf erred items; and that Wade sha 11 not 

occupy fl better position in said properties, equities or egreements them 

the Corporal ion did flS of the date hereof; end that the Corporet ion has no 

obligation whatsoever to improve tt1e validity or- nature of the transferred 
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items; ond trensf ers only thot which it octuo 11 y owns or hos controcturo 1 

rigt1ts in end to es of the dete of this trensf er. Wede is specifically 

prohibited herein from asserting eny future cloim egoinst the Corporotion 

orising out of the transfer of seid proper-ties, equities end/or rights in 

egreements specified herein for eny infirmities therein whotsoever. The 

Corporotion is in no woy lioble to Vfode for breoches committed by third 

porties ttrnt nrny in ony woy effect eny of the properties, equities or rights 

tronsferred hereunde~ 

II. 

TRANSFER OF PROPERTY RIGHTS 

Cor-porntion hereby trensf ers, ossigns end sets over unto v,/ode ell 

or pert, es specified with port i cul erity below, of its right, tit 1 e ond 

interest in ond to the f o 11 owing rea 1 property comprised of undivided 

interests in certain patented mining cleims; end rigl1ts it moy hove in end 

to certoi n option ogreernents, es set forth below: 

1. Any end ell interest that the Corporation hos acquired in end to 

the following potented mining claims under certain 'n'orrenty deeds from 

(o) Joseph ond Virginia Goab; (b) Fred end Jeon Gibson, 'vl1innifred Conger 

ond Ellen Peirsol; end (c) Eugene tmd Ruth Wede: 
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Queen of the Volley 
Peech Tree 
Garfield 
l1orni ng Dew 
Greet Eestern 
Northern Lights 
Mountoi n Meadow 
Liberty Be 11 
Colonel Byrne 

Minerol Survey No. 8992 
Mi nere 1 Survey No. 8992 
Minerel Survey No. 8992 
Mi nere 1 Survey No. 8992 
Minerel Survey No. 7546 
Miner-el Survey No. 9571 
Minerel Survey No. 9571 
t'li nere 1 Survew No. 957 1 ... 
Minerel Survey No. 9571 

2. Any ond oll interest thet the Corporetion nrny heve in end to the 

option egreernent with Lilien MeNernere, Nerney McNemern Cein end Nora 

McNernere Mc\/oy, deted Februery 9, 1985, e copy of which is et teched 

hereto ond mede e pert hereof es Exhibit A. The Corporal ion hereby 

egrees that its equity in this option egreement is hereby relinquished to 

Wede. 

3. The Corporetion hereby ossigns oll its rigt1ts in ond to thet 

portion of the option egr-eernent between itself end Jemes Ross deted 

Novernber 6, 1984 known os Per-t 1 eind the pertiel interests evoileble in 

the following petented mining cleims listed thereunder: 

Peach Tree 
Morning Dew 
Queen of the \/ell ey 
Garfield 
Northern Lights 
Mountain t1eedow 
Co 1 one l Byrne 
Liberty Belle 
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Minerel Survey No. 8992 
Mi nere l Survey No. 8992 
Minerel Survey No. 8992~ ~&4~-k-. 
Mi nere l Survey No. 8992 
Minerel Survey No. 9571 
11i nere 1 Survey No. 957 1 
l'1inerel Survey No. 9571 
Minero 1 Survey No. 957 1 



North Cross 
Evening Ster 
Greet Eestern 
Greet Eestern 

Minero l Survey No. 9391 
Minert:11 Survey No. 6666 
Minerel Survey No. 7546 (1/8) 
Mi nere 1 survey No. 7546 ( 1 I 12) 

A copy of seid agreement is etteched hereto end nrnde 6 pert hereof es 

exhibit B. Wede strn 11 be ent i t1 ed to no equity 6PP 1 i eel ion wtrntsoever f rnm 

the sums peid or to be peid by the Cor-poretion es specified in SECTION 11 -

GRANT OF OPTION PURCHASE of seid exhibit B. 

The corporetion reteins the exclusive right to exercise seid 

option egreement with regerds to Pert 2 thereof end to purchase the 

perti e 1 i nter-ests in the c 1 ei ms known thereunder es: 

Vvisconsin 
Metheson 
Chief ,Justice 
Little Judge 
Elizebeth 
Golden Bell 

Mi nere 1 Survey No. 8609 
Miner-el Survew No. 861 O ... 
Mi nere 1 Survey No. 8611 
f1i nere 1 Survey No. 8612 
Mi ner-e 1 sur-vey No. 96BO 
Minerel Survey No. 9680 

The corporetion shell retein the exclusive right to the equity epplicetion 

of eny end e 11 monies pei d to dete under sei d egreement. Therefore, es 

spelled out in Section 11 of exhibit B titled GRANT OF OPTION PURCHASE, 

the Corporetion hes the exclusive right to the full benefit of the Thirty 

Three Thousand Thousand Dollers ($33,000.00) peid towards the purchose 

price of tlie claims listed in Pert 2 thereof. The Corporetion trns the duty 
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to pt1y the One Thoust1nd Do 11 t1rs ($1,000.00) per ennum to keep the option 

t11i ve unt i 1 such ti me t1s it mt1y exercise its rights to purcht1se the c 1 t1i ms 

1i sted in Pert 2 of the egreement; es we 11 es the ob 1 i geti on to pey the 

extrn Two Thousand Dollars ($2,000.00) per- ennum increese in the 

purchase price es set forth in Section II of the ogreernent in the event thot 

it exercises its rights to purchase the c 1 ei ms es steted ebove. Nothing 

conteined herein shell be construed to obligate the Corporetion to exercise 

its rights thereunder or pey any sums due thereon, excepting the One 

Thousend Doll t1rs ($1,000.00) peyment due on November 8, 1985. 

111. 

COVENANTS 

Wede covetrnnts end t1grees ttrnt he strnll not, directly or indirectly, 

engege in eny conduct the naturel consequences of which would be to 

hinder or edversel~ effect the Corporetion·s busimiss interests. \.\1ithout ... 

1 imitation on the foregoing, Wede agrees thet he sht1 ll not ettempt to 

influence eny governmental body with respect to zoning, subdivision or 

trades involving property now owned or hereofter acquired by the 

corporet ion. Breech of this or any other covenant contei ned in this 

agreement shell make the party committing said breech liable to the other 
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perty for ell derneges orising therefrom, os well os ottorney·s fees ond 

costs incurred in the enforcement hereof. 

IV. 

EXECUTION OF THE NECESSARY INSTRUMENTS 

The porties hereto slrnll execute the necessfir-y deeds ond other 

docurnents needed to corry out the terms of this ogreement. 

V. 

BINDING EFFECT 

This egreement st1all be binding on the parties end their respective heirs, 

persom,1 representetives, edministretors end essigns. 

VI. 

ENTIRE AGREEMENT AND SETTLEr·JENT OF CLAIMS 

The foregoing agreement is the entire agreement bet ween the 

perti es end merges any end e 11 prior agreements, writ ten or verbe 1, end 

specificelly emends the previous egreement between the parties dated 

February 9, 1984. The parties hereto further egree to dismiss the lewsuit 

between them with prejudice end to forego ell cleims frnd countercleims 

arising from pest dealing so long es no materiel breech of this agreement 
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shell occur. 

BEARTOOTH LAND AND TIMBER COMPANY 
e Montene Corporation, 
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